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The extent to which the mechanism for issuing digital currencies can be employed in the
development of the national economy — SYRIA CASE

Yahya Mohammed Rakaj

Economic Researcher—Syria

Abstract:

The global financial system has suffered in previous periods from vibrations and disturbances in
the mechanism of action agreed upon according to the Bruton Woods conference, which resulted
in an imbalance in global economic stability, This reflected negatively on the economies of all
countries of the world on the one hand, and on the other hand generated the need to search for
controls to manage the global financial system, whether these controls were by strengthening the
determinants of its stability or by relying on new tools for global trading far from being affected
by the decisions and ambitions of states. The digital based on the non-modifiable blockchain,
through which the first digital currencies (Bitcoin) were launched. Bitcoin has been able to break
the known determinants of my job (a measure of value and a tool for storing it) that characterize
circulating money, and it has turned into a means for legal activities and shadow economy
activities alike, which made many countries move towards issuing digital currencies that suffice
with the disadvantages of instability of exchange rates World currencies. Therefore, this research
aims to introduce the technology of the blockchain, whose emergence was linked to the
emergence of digital currencies, and then to introduce digital currencies in terms of concept,
characteristics and types, and then to stand on the major problem that accompanies the official
spread of digital currencies, represented in how to employ the mechanism of issuing digital
currencies to advance the wheel Development in the national economy of exporting countries.

Keywords: Digital currencies, Development, National economy, Global Financial.
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