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Abstract

No organ can function comfortably and orderly without a legal framework regulating its work and a regulatory framework
defining its powers and responsibilities, a system of relations that allows tasks to be exercised independently and responsibly.
The Moroccan experience in the field of Shari'ah supervision of participatory Islamic finance is one of the advanced experiences,
and this is shown by the diversity of legal and regulatory texts approved by the legality of the Shari'ah Committee, which
specifies its composition, working procedures, conditions for exercising its functions and the type of relationship it has with
various stakeholders in participatory financial institutions, including The Guardian bodies of the participatory financial sector as
a whole; despite the shortcomings with which this legal system is known, it has been able to make this Shari'ah body an
exclusive, unified, organizationally advanced and functional reference to many Shari'ah bodies International, and makes its
affiliation to an official institution in the state It is headed by the king of the country, which guarantees the obligation of the
participating financial institutions in the country to apply their decisions, standards and legitimate opinions, which are legal
decisions and approved by the judiciary, although the law does not directly stipulate that the opinions on conformity issued by
them are binding.

Keywords: Shari'a committee, Shari'a bodies, financial institutions, legal framework, regulatory framework, regulatory
relationship.
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