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The Role of Arbitration in Oil Contracts: A Comparative Study

Abstract

There is no doubt that oil contracts are among the most important contracts that oil-producing developing
countries conclude with consuming countries, which are often represented by foreign companies. The
importance of these contracts appears in many aspects. Oil is the main source on which the national
economy depends, in addition to that, it is the main factor for progress. In all aspects of life for countries
that suffer from weak financial capabilities and the productive power of oil fields, in addition to the
backwardness of the industry as a result of not keeping pace with the advanced technology in this field.
However, contentious issues may arise about the application or interpretation of one or more of the
obligations of the parties to the contract, and then a conflict occurs between them, which necessarily
necessitates the availability of neutral and effective means for settling the disputes of these contracts.
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