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Abstract:

Commercial companies in general, and joint-stock companies in particular, represent the most important
tools of commercial activity in the country because they are considered legal and regulatory frameworks
for efforts, activities, and funds. Although the establishment of the company as an expressive stage of
capital accumulation receives great attention, the liquidation stage also receives attention from companies
and all. Whoever deals with the company from others, After its dissolution, the company moves to the
liquidation stage, and this stage constitutes a basic legal process that begins after the company is dissolved,
and continues until the end of its work, the fulfillment of its rights, the payment of its debts, and the
division of its assets. Liquidation is based on a basic pillar, which is the control of the partners, to dispose
of the company’s funds during this period. The goal of this procedure is to protect the rights of partners and
creditors. The provisions related to the liquidation of a commercial company are contained in Chapter Four
of the Iragi Commercial Companies Law No. 21 of 1997.
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