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Abstract:

Letters of guarantee are almost unique from other guarantees in that they are established for the public
interest, which is represented by ensuring the proper functioning of public facilities. The contract in public
law, as established, is distinguished from the contract in private law, by the powers granted to the
administration vis-a-vis its contracting party. The administration has the right to issue a decision to amend
the contract. By its own volition, it has the right to decide to withdraw the work and cancel the contract, or
implement it at the expense of the contractor. Among the exceptional powers established for the benefit of
the administration is the letter of guarantee system. Therefore, it was extremely important to research the
basis of the letter of guarantee, whether in the national law of the countries being compared or in the
agreements and rules. International organization for letters of guarantee.

Keywords: Letter of guarantee, tenders for administrative contracts, private law.
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