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Abstract

In the global landscape of modern technology use, which has permeated all aspects of life including currency trading, digital currencies
have successfully asserted themselves in the global market. The digital transformation, along with various circumstances and crises, has
increased demand for them, leading to price rises despite the absence of a central regulating authority. Due to the lack of effective
oversight, they have become a means for financial crimes and a cover for illicit activities. This necessitated research into their subject
matter and adaptations in accordance with Kuwaiti law, coinciding with directives from regulatory bodies governed by anti-money
laundering laws. This is based on directives from the Financial Action Task Force (FATF) as a measure to combat money laundering,
addressing the content of the directives.

Keywords: , Regulatory Bodies, Blockchain, Original Crime, Electronic Trading Platforms.
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- Sofia Del Monaco, Money mules and tumblers: money laundering during the cryptocurrency era,2020, Ca' Foscari
University of Venice.
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- FATF2023(INTERNATIONAL STANDARDS ON COMBATING MONEY LAUNDERING AND THE FINANCING OF
TERRORISM&PROLIFERATION The FATF Recommendations.
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European Union. 2018. Fifth Anti-Money Laundering Directive 5SAMLD. Directive EU 2018/843.
Assembly Bill A7024:2023-2024 Legislative Session<Authorizes fiat-collateralized stablecoins as a form of bail. New York State Senate.

dladl) Al
United States District Court, Southern District Of New York: Case 1:20-Cv-10832-At-Sn Document 874, Filed 07/13/23

89

024 2 saall .4 alad) Lagadlly 43l coluyall s ) (3,40 dlas


https://sama.gov.sa/ar-sa/News/Pages/news-812.aspx
https://www.sec.gov/about
https://www.kucoin.com/ar/legal/terms-of-use

