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Abstract:

This study aimed to investigate the radical shift from the traditional double-entry bookkeeping system to the
Blockchain-powered Triple-Entry Accounting system. It specifically analyzed its impact on mitigating the
"subjectivity" inherent in accounting estimates under International Financial Reporting Standards (IFRS). The study
employed a descriptive-analytical approach, supported by a comprehensive case study of an institutional model
utilizing smart contracts and distributed ledgers. The findings revealed that blockchain technology significantly
transforms accounting estimates (such as provisions and fair values) from discretionary managerial judgments into
objective, programmatically verified outputs based on real-time data, thereby reducing "earnings management"
practices. Furthermore, the study demonstrated that the triple-entry system provides "embedded trust," enhancing
the efficiency of external auditing and substantially reducing financial reconciliation costs. The research concludes
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by recommending the urgent update of legal and professional frameworks to recognize encrypted records as
conclusive evidence, alongside a fundamental restructuring of academic accounting curricula to meet the demands
of the Fourth Industrial Revolution.

Keywords :Blockchain, Triple-Entry Accounting, Accounting Estimates, Digital Financial Reporting, Smart
Contracts, Fourth Industrial Revolution.
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