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Abstract:

Liberalism is widely regarded as one of the most influential political ideologies in modern history. It was not merely a
political theory that emerged at a particular historical moment; rather, it evolved through a long process of intellectual,
social, and economic transformations that profoundly reshaped Europe and subsequently influenced the rest of the
world. A comprehensive understanding of liberalism requires examining the historical context in which it developed,
as it did not arise in isolation from contemporary realities. Instead, it emerged as a direct response to the crises of the
feudal system, the struggle for authority between the Church and the State, and the rise of new social classes that
gradually established themselves as influential political actors.

Neoliberalism, by contrast, emerged during the second half of the twentieth century as a modern development of
classical liberal economic thought. It advocates the expansion of market-oriented economic policies through reducing
state intervention in economic affairs, promoting privatization, encouraging free trade, and facilitating investment.
Furthermore, neoliberalism became closely associated with the global economic transformations and the spread of
globalization policies that have shaped the international economic order since the 1970s.

Keywords : Liberalism, Neoliberalism, Capitalism, Francis Fukuyama, The End of History and the Last Man.
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