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Abstract

This research examines the forms of voting agreements among shareholders in joint-stock companies, as
contractual mechanisms that affect the exercise of voting rights within the general assembly and influence the
resolutions issued by it. The significance of the research lies in the fact that voting agreements stand at the
intersection between the principle of shareholders’ freedom of contract and the need to protect the company’s
interest and prevent the abuse of the voting right. The research aims to identify the main forms of voting
agreements by dividing them into two principal categories. The first category includes agreements related to
the transfer of shares, such as cases in which the transfer of share ownership is accompanied by a specific
voting obligation, or where restrictions are imposed on the disposal of shares in a manner that affects the
direction of voting. The second category includes agreements that are not related to the transfer of shares, but
rather concern the regulation of shareholders’ conduct within the general assembly, such as agreements to
vote in favor of a specific resolution, oppose it, abstain from voting, or unify the voting direction of a number
of shareholders. The research adopts the analytical comparative method by examining the position of the
Iraqi Companies Law and comparing it with Egyptian and Algerian legislation, with the aim of determining
the legality of such agreements, clarifying their legal effects, and distinguishing between agreements that
lawfully regulate the voting right and those that restrict the shareholder’s freedom or harm the company’s
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interest or the rights of minority shareholders.The research concludes that voting agreements are not invalid
per se, provided that they remain within the limits of the law and the company’s interest. However, they
become unlawful if they result in disabling the shareholder’s will or establishing unlawful control over the
resolutions of the general assembly. The research also recommends regulating such agreements through
explicit provisions in the Iraqi Companies Law, specifying their validity requirements, legal effects, and the
sanction resulting from their violation.

Keywords: Voting agreements, shareholders’ agreements, joint-stock company, voting right, transfer of shares, general
assembly, company’s interest, comparative study.
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