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Abstract

This study focuses on exploring the obligations of auditors under the Saudi Companies Law of 1443 AH. The
law mandates auditors to maintain independence and impartiality and prohibits combining their duties with
any activities that may lead to conflicts of interest. Auditors are entitled to access company documents and
financial records to prepare their audit reports. Companies required to appoint auditors include those listed on
the stock exchange, companies issuing debt instruments or financial Sukuk, as well as foreign companies.
Exempt companies include partnerships and small or micro-enterprises, provided they meet certain criteria.
Failure to comply with the appointment of auditors or the submission of audited financial statements results
in penalties and fines, which vary depending on the company's capital. This study aims to analyze the
obligations and the penalties associated with non-compliance with this law.

Keywords: Saudi Companies Law, auditor, obligated companies, exempt companies, independence, fines.
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