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Abstract

Life insurance is a type of personal insurance. It is a newly established contract that emerged in the late
nineteenth century. Contemporary Islamic Sharia scholars have differed on the permissibility of life
insurance, ranging from prohibition to permission. The Iraqgi legislator has also regulated the provisions of
this contract in the Civil Code. Through research, | have concluded that life insurance is insurance that covers
risks or incidents that affect the insured person himself, such as his life and death, and accidents that befall
him, such as illness and disability. When death or the insured risk occurs, the insurer is obligated to pay the
insurance amount regardless of the occurrence of damage. The term "family takaful" is applied to life
insurance contracts in contemporary Islamic jurisprudence, as it represents a legitimate alternative to them. In
law, life insurance contracts are based on the concept of stipulation for the benefit of others, while in Islamic
jurisprudence, they are based on cooperation and donation. Finally, there is no legal objection to life
insurance if it is established on the basis of cooperative insurance (takaful). This is achieved by requiring the
donor to pay non-refundable premiums and regulating the coverage of risks that befall participants. Social
solidarity insurance does not conflict with the rules and principles of Islamic law, and takes the form of
taking apparent, legitimate measures to secure the future of children as much as possible.

Keywords: Insurance - Life Insurance — Takaful Insurance — Cooperative Insurance.
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